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Note : Attempt all five questions. One question from each Unit is compulsory. All questions carry

equal marks.
gehT3-1/Unit-1
1. Tl 9% i A HW U TN & Hqed i AT hifeu|
Explain Indifference curve by describing consumer's equilibrium.
AYaT/OR
AT & o0 1 99 g TEe STUARl T i Hifey)

Describe law of demand and explain its exceptions.

gehte-11/Unit-11
2. Tyefafed w Efers fewof fafey .
(1) TR 35| (2) T HT T
Write short notes on :
(1) Iso-Product Curve. (2) Economies of Scale.
AFar/OR

gl ST{u & a™ &1 =men &ifvu)
Explain law of variable proportions.
gehte-111/Unit-111
3. THIUSR ¥ ged HuRe &t gfean swsmEu
Explain price determination under monopoly.
AYaT/OR
ThIfushd TaaifTar & efavid goa fufor guemsa)
Explain price determination under monopolistic competition.
TRS-1V/Unit-IV
4. TEl & @ fagia w1 =ren s
Explain Ricardo's theory of rent.
ATaT/OR
oo & Eia Icarsehal fHgid 1 9o Hifu)
Explain marginal productivity theory of distribution.
gahT3-V/Unit-V
5. Rl o TIRATH Hi AT RIS
Explain Pareto's optimality.

Agar/OR
T & A99adr fagid =t fag=n swifsu)
Explain Arrow's Impossibility Theorem.




